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:H�ZRXOG�OLNH�WR�LQWURGXFH�$QJLH�0F&RZDQ-
%DLOH\���$QJLH�LV�RQ�WKH�ERDUG�RI�GLUHFWRUV�IRU�
.$%%���6KH�KDV�VHUYHG�DV�WKH�SUHVLGHQW��WUHDV�
XUHU�DQG�VHFUHWDU\�LQ�WKH�SDVW��DQG�QRZ�VKH�LV�
SDUW�RI�WKH�UHJLVWUDWLRQ�FRPPLWWHH�����$QJLH¶V�
IDPLO\�LQFOXGHV�KHU�KXVEDQG�%ULDQ��DQG�KHU�
FKLOGUHQ�&DPHURQ�����\HDUV�ROG��DQG�&RXUWQH\�
����\HDUV�ROG����6SHQGLQJ�WLPH��LQFOXGLQJ�SOD\LQJ�JDPHV�ZLWK�KHU�IDPLO\�DQG�
WUDYHOLQJ�WR�WKH�EHDFK��LV�KRZ�VKH�ZRXOG�FKRRVH�WR�VSHQG�KHU�IUHH�WLPH���$QJLH�
KDV�D�SHW�/LRQKHDG�UDEELW�QDPHG�6DZ\HU�ZKR�LV���\HDUV�ROG�DQG�D�0DOWLSRR�
QDPHG�3HDUO�ZKR�LV����\UV��ROG�� 

*URZLQJ�XS��$QJLH�DQG�KHU�ROGHU�VLVWHU�/LVD�VSHQW�D�ORW�RI�WLPH�LQ�WKH�ODERUDWRU\�
ZDLWLQJ�IRU�WKHLU�PRWKHU�WR�JHW�RII�ZRUN���7KHLU�IDPLOLDULW\�ZLWK�WKH�ODERUDWRU\�
OHG�WR�D�OHJDF\�RI�0HGLFDO�/DERUDWRU\�6FLHQWLVWV��0/6���ZKLFK�LQFOXGHV�KHU�
PRWKHU�*LOGD��KHU�VLVWHU�/LVD�DQG�QRZ�KHU�GDXJKWHU�&RXUWQH\�ZKR�ZLOO�JUDGXDWH�
IURP�:HVWHUQ�.HQWXFN\�8QLYHUVLW\�DV�D�0HGLFDO�/DERUDWRU\�6FLHQWLVW� 

$QJLH�ZRXOG�HQFRXUDJH�RWKHUV�LQWHUHVWHG�LQ�SXUVXLQJ�/DERUDWRU\�6FLHQFH�WKDW�
WKHUH�ZLOO�EH�D�FDUHHU�ZDLWLQJ�IRU�\RX�ULJKW�DIWHU�JUDGXDWLRQ���6KH�DOVR�UHFRP�
PHQGV�/DERUDWRU\�6FLHQFH�DV�DQ�XQGHUJUDGXDWH�VWHSSLQJVWRQH�WR�IXUWKHU�\RXU�
FDUHHU�LI�ZDQWHG���6KH�KDV�VHHQ�/DERUDWRU\�6FLHQWLVWV�JR�EDFN�WR�VFKRRO�DQG�EH�
FRPH�D�3K\VLFLDQ¶V�$VVLVWDQW��3K\VLFLDQ��'HQWLVW�DQG�6XUJHRQ���$QJLH¶V�RZQ�FD�
UHHU�ZDV�LQIOXHQFHG�E\�KHU�PRWKHU�DQG�KHU�SUHYLRXV�VXSHUYLVRU��0DUFHOOD�%DNHU��
ZKRVH�NQRZOHGJH�RI�0HGLFDO�/DERUDWRU\�6FLHQFH�DQG�%ORRG�%DQN�HQFRXUDJHG�
KHU�RZQ�SXUVXLWV� 

$QJLH�JUDGXDWHG�IURP�WKH�8QLYHUVLW\�RI�.HQWXFN\�LQ��������6KH�VSHQW�KHU�ILUVW�
IHZ�\HDUV�RQ�WKH�JUDYH\DUG�VKLIW�ZRUNLQJ�LQ�KHU�KRPHWRZQ�DW�%DSWLVW�+HDOWK�
&RUELQ��EXW�VKH�KDV�VSHQW�WKH�PDMRULW\�RI�KHU�FDUHHU�VHUYLQJ�RXU�9HWHUDQV�DW�WKH�
9$�+RVSLWDO�LQ�/H[LQJWRQ��.<�DV�WKH�7UDQVIXVLRQ�0HGLFLQH�DQG�7LVVXH�%DQN�
6XSHUYLVRU���$QJLH�JHWV�VDWLVIDFWLRQ�LQ�NQRZLQJ�WKDW�VKH�LV�SURYLGLQJ�VDIH�EORRG�
EORRG�SURGXFWV�IRU�RXU�9HWHUDQV���7KH�HYROXWLRQ�RI�%ORRG�%DQNLQJ�LV�H[FLWLQJ�DV�
FKDQJHV�DOORZ�IRU�PRUH�DXWRPDWLRQ��PROHFXODU�WHVWLQJ�DQG�VWUHDPOLQLQJ�RI�SUR�
FHVVHV�WR�DOORZ�IRU�HOHFWURQLF�FURVVPDWFKLQJ� 

7KDQN�\RX�VR�PXFK�$QJLH�IRU�VKDULQJ�PRUH�DERXW�\RXUVHOI�ZLWK�WKH�PHPEHUV�RI�
.$%%� 
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³,QIXVLQJ�WKH�SODVPD�IURP�UHFRYHUHG�LQGLYLGXDOV�WR�WUHDW�WKRVH�ZLWK�WKH�
GLVHDVH�LV�QRW�D�QHZ�FRQFHSW�´ 

 

7KH�)'$�KDV�VHW�FULWHULD�IRU�GRQRU�HOLJLELOLW\�WR�GRQDWH�FRQYDOHVFHQW�SODVPD���
)LUVW��WKHVH�SRWHQWLDO�GRQRUV�PXVW�PHHW�DOO�UHJXODU�)'$�GRQRU�HOLJLELOLW\�UHTXLUH�
PHQWV�IRU�EORRG�GRQDWLRQ�DQG�RU�SODVPD�GRQDWLRQ�E\�DSKHUHVLV���6HFRQG��WKH�
GRQRUV�PXVW�KDYH�ODERUDWRU\�SURRI�RI�SUHYLRXV�LQIHFWLRQ��HLWKHU�WKURXJK�D�SRVL�
WLYH�GLDJQRVWLF�WHVW��L�H��13�VZDE��DW�WKH�WLPH�RI�LOOQHVV�RU�D�SRVLWLYH�VHURORJLF�WHVW�
IRU�DQWLERGLHV�DIWHU�UHFRYHU\���7KLUG��WKH�GRQRU�PXVW�EH�UHFRYHUHG��GHILQHG�DV����
GD\V�DIWHU�FRPSOHWH�UHVROXWLRQ�RI�V\PSWRPV�ZLWK�D�QHJDWLYH�&29,'-���WHVW�UH�
VXOW��RU����GD\V�DIWHU�FRPSOHWH�UHVROXWLRQ�RI�V\PSWRPV��ZLWK�QR�&29,'-���WHVW�
LQJ�UHTXLUHG���)RXUWK��WKH�GRQRU�VKRXOG�KDYH�QR�ULVN�IRU�+/$�DQWLERGLHV�LQ�RUGHU�
WR�GHFUHDVH�WKH�ULVN�RI�7UDQVIXVLRQ�5HODWHG�$FXWH�/XQJ�,QMXU\��75$/,����)RU�WKLV�
UHDVRQ��PDOH�GRQRUV�DQG�IHPDOH�GRQRUV�ZLWKRXW�D�KLVWRU\�RI�SUHJQDQF\�DUH�SUH�
IHUUHG��IHPDOH�GRQRUV�ZLWK�D�KLVWRU\�RI�SUHJQDQF\�UHTXLUH�+/$�DQWLERG\�WHVWLQJ���
/DVW��WLWHUV�RI�QHXWUDOL]LQJ�DQWLERGLHV�VKRXOG�EH�WHVWHG�IRU�LI�DYDLODEOH��DQG�VDP�
SOHV�VWRUHG�IRU�IXWXUH�WHVWLQJ�LI�QRW�DYDLODEOH� 

.HQWXFN\�%ORRG�&HQWHU�ZDV�RQH�RI�WKH�ILUVW�LQ�WKH�FRXQWU\�WR�EHJLQ�FROOHFWLQJ�
FRQYDOHVFHQW�SODVPD�IURP�UHFRYHUHG�&29,'-���SDWLHQWV�MXVW�WKUHH�GD\V�DIWHU�WKH�
H,1'�ZDV�LVVXHG�E\�WKH�)'$��6LQFH�WKDW�WLPH��SODVPD�KDV�EHHQ�FROOHFWHG�IURP�
PRUH�WKDQ����UHFRYHUHG�&29,'-���SDWLHQWV��7KH�ILUVW�WUDQVIXVLRQ�UHFLSLHQW�IURP�
ORFDO�GRQDWLRQ�ZDV�UHFHQWO\�UHOHDVHG�IURP�WKH�KRVSLWDO�DIWHU�D�OHQJWK\�VWD\�WKDW�
LQFOXGHG�DQ�H[WHQGHG�SHULRG�RI�FULWLFDO�FDUH�� 

+RVSLWDOV�KDYH�EHHQ�FULWLFDO�LQ�KHOSLQJ�ILQG�UHFRYHUHG�&29,'-���SDWLHQWV�WR�
PDNH�WKH�SODVPD�GRQDWLRQV���.HQWXFN\�%ORRG�&HQWHU�IXOO\�YHWWHG�WKH�SRWHQWLDO�
GRQRUV��FRPSOHWHG�WKH�SUH-GRQDWLRQ�VFUHHQLQJ�DQG�FROOHFWHG�WKH�SODVPD��0RVW�
GRQRUV�DUH�DEOH�WR�GRQDWH�HQRXJK�SODVPD�WR�KHOS�WZR�SDWLHQWV��.HQWXFN\�%ORRG�
&HQWHU�KDV�GHYHORSHG�D�UHJLVWU\�IRU�UHFRYHUHG�&29,'-���SDWLHQWV�ZLVKLQJ�WR�GR�
QDWH�SODVPD�DQG�XUJHV�DQ\RQH�ZKR�EHOLHYHV�WKH\�PD\�KDYH�EHHQ�LQIHFWHG�WR�UHJ�
LVWHU��:KHQ�UHOLDEOH�)'$�DSSURYHG�DQWLERG\�WHVWLQJ�EHFRPHV�DYDLODEOH��WKRVH�
GRQRUV�FDQ�EH�FRQWDFWHG�IRU�VFUHHQLQJ���:KLOH�WKH�VXFFHVV�RI�DQ�H[SHULPHQWDO�
WUHDWPHQW�OLNH�WKLV�ZLOO�QRW�EH�NQRZQ�IRU�VRPH�WLPH��KLVWRU\�LQGLFDWHV�LW�LV�D�
SURPLVLQJ�WUHDWPHQW�RSWLRQ�ZKHQ�WKHUH�DUH�QR�RWKHU�NQRZQ�WKHUDSLHV�DYDLODEOH�� 

&29,'-���&219$/(6&(17�3/$60$ 

7KH�VHYHUH�DFXWH�UHVSLUDWRU\�V\QGURPH�
FRURQDYLUXV����6$56-&R9-����ZKLFK�LV�
UHVSRQVLEOH�&29,'-����KDV�GLVUXSWHG�DOO�RI�
RXU�OLYHV���:KLOH�WKH�PRUWDOLW\�UDWH�LV�VLJ�
QLILFDQWO\�OHVV�WKDQ�LWV�SUHGHFHVVRUV��LWV�
JOREDO�WUDQVPLVVLRQ�LV�XQSUHFHGHQWHG���
7KLV�FDQ�EH�SDUWLDOO\�DWWULEXWHG�WR�WKH�KLJK�
QXPEHU�RI�DV\PSWRPDWLF�DQG�PLOGO\�
V\PSWRPDWLF�LQGLYLGXDOV��WKH�YLUXV�LV�HDVL�
O\�VSUHDG�E\�WKRVH�ZKR�GRQ¶W�HYHQ�UHDOL]H�
WKH\�KDYH�LW���6R�ZKLOH�WKH�PRUWDOLW\�UDWH�
DQG�SUHYDOHQFH�RI�VHYHUH�GLVHDVH�DPRQJ�
WKRVH�LQIHFWHG�PD\�SDOH�LQ�FRPSDULVRQ�WR�
SUHYLRXV�RXWEUHDNV��WKH�WRWDO�QXPEHU�RI�
SDWLHQWV�LQIHFWHG�EULQJV�WKH�QXPEHU�RI�OLIH�
WKUHDWHQLQJ�FDVHV�WR�SRWHQWLDOO\�RYHU�
ZKHOPLQJ�OHYHOV� 

$V�WKLV�LV�D�QRYHO�YLUXV��QR�VSHFLILF�WKHUD�
SHXWLF�DJHQWV�RU�YDFFLQHV�DUH�DYDLODEOH���
7KH�)'$�UHFHQWO\�LVVXHG�DQ�HPHUJHQF\�
LQYHVWLJDWLRQDO�QHZ�GUXJ�SURWRFRO��H,1'��
IRU�WKH�XVH�RI�&29,'-���FRQYDOHVFHQW�
SODVPD��&&3��DV�WUHDWPHQW�LQ�SDWLHQWV�
ZLWK�VHYHUH�RU�OLIH-WKUHDWHQLQJ�GLVHDVH���
&&3�LV�SODVPD�IURP�LQGLYLGXDOV�ZKR�KDYH�
UHFRYHUHG�IURP�&29,'-���DQG�KDYH�DQWL�
ERGLHV�WR�WKH�YLUXV�LQ�WKHLU�EORRG���,QIXVLQJ�
WKH�SODVPD�IURP�UHFRYHUHG�LQGLYLGXDOV�WR�
WUHDW�WKRVH�ZLWK�WKH�GLVHDVH�LV�QRW�D�QHZ�
FRQFHSW��,W�ZDV�XVHG�WR�WUHDW�SDWLHQWV�GXU�
LQJ�WKH������6SDQLVK�IOX�HSLGHPLF���7KH�
LGHD�LV�WR�WUDQVIHU�SDVVLYH�LPPXQLW\�WR�WKH�
SDWLHQW���/LPLWHG�GDWD�VKRZV�WUHDWLQJ�
&29,'-���SDWLHQWV�ZLWK�&&3�PD\�EH�EHQH�
ILFLDO�WR�WKHLU�RXWFRPH� 

$118$/�0((7,1* 

7UDGLWLRQDOO\��WKH�.$%%�DQ�
QXDO�PHHWLQJ�LV�KHOG�LQ�$X�
JXVW���$V�ZLWK�PDQ\�HYHQWV��
WKH�&29,'-���SDQGHPLF�KDV�
OHG�WR�WKH�FDQFHOODWLRQ�RI�WKH�
DQQXDO�PHHWLQJ���7KLV�GHFL�
VLRQ�ZDV�PDGH�IROORZLQJ�WKH�
JXLGHOLQHV�SURYLGHG�E\�WKH�
&'&�WR�HQVXUH�WKH�VDIHW\�RI�
WKH�DWWHQGHHV�DQG�RXU�FRP�
PXQLW\�DW�ODUJH���:H�KRSH�
HYHU\RQH�ZLOO�FRQWLQXH�WR�SDU�
WLFLSDWH�LQ�.$%%�WKURXJK�RXU�
ZHEVLWH�DQG�)DFHERRN�SDJH���
:H�KRSH�WR�KDYH�WKH�PHHWLQJ�
LQ������DQG�ZH�ORRN�IRUZDUG�
WR�VHHLQJ�\RX�WKHUH� 

� Ϯ 

'HQQLV�:LOOLDPV��0'��0HGLFDO�'LUHFWRU��.HQWXFN\�%ORRG�&HQWHU� 
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$QLPDOV�KDYH�DVVLVWHG�LQ�WKH�GHYHORSPHQW�RI�%ORRG�%DQNLQJ�RYHU�WKH�FRXUVH�RI�KLVWR�
U\���,Q�UHWXUQ��EORRG�EDQNLQJ�WHFKQRORJ\�KDV�EHHQ�XVHG�WR�VDYH�WKH�DQLPDOV�ZH�ORYH�
WKURXJK�WUDQVIXVLRQ���7KH�ILUVW�VXFFHVVIXO�EORRG�WUDQVIXVLRQ�ZDV�SHUIRUPHG�E\�SK\VL�
FLDQ�5LFKDUG�/RZHU�EHWZHHQ�GRJV�LQ�(QJODQG�LQ��������%ORRG�WUDQVIXVLRQ�KLVWRU\�LV�
ROGHU�WKDQ�WKH�8QLWHG�6WDWHV���'U��/RZHU�VXFFHVVIXOO\�WUDQVIXVHG�EORRG�IURP�D�ODPE�
WR�D�KXPDQ�MXVW���\HDUV�ODWHU�LQ�)UDQFH���$V�RQH�PLJKW�H[SHFW��KRZHYHU��WUDQVIXVLRQ�
UHDFWLRQV�OHG�WR�WKH�GLVFRQWLQXDWLRQ�RI�WKLV�SUDFWLFH����\HDUV�ODWHU� 

2I�FRXUVH�KXPDQ�EORRG�JURXSV�LQFOXGH�$��%��$%�DQG�2���&DWV�DOVR�KDYH�$��%�DQG�$%�
EORRG�JURXSV��EXW�FDWV�GR�QRW�KDYH�JURXS�2�EORRG���7KH�PRVW�FRPPRQ�W\SH�LQ�FDWV�LV�
JURXS�$���$W�OHDVW���EORRG�JURXSV�KDYH�EHHQ�LGHQWLILHG�LQ�GRJV���+RUVHV�KDYH�RYHU����
EORRG�JURXSV� 

:KLOH�EORRG�EDQNLQJ�LVQ¶W�VRPHWKLQJ�FRQVLGHUHG�LQ�JHQHUDO�YHWHULQDU\�SUDFWLFH��WKHUH�
DUH�VSHFLDOL]HG�GLDJQRVWLF�ODERUDWRULHV�DFURVV�WKH�8QLWHG�6WDWHV���2I�WKH�VSHFLDOL]HG�
DQLPDO�ODERUDWRULHV��7KH�(TXLQH�%ORRG�7HVWLQJ�/DERUDWRU\�LV�ORFDWHG�LQ�.HQWXFN\����
(YHU\GD\��WKH�DQLPDOV�ZH�ORYH�UHFHLYH�OLIH�VDYLQJ�WUDQVIXVLRQV���7KHVH�WUDQVIXVLRQV�
UHO\�RQ�GRQDWLRQV�IURP�KHDOWK\�GRJV��FDWV�DQG�HYHQ�KRUVHV��� 

2QH�GRJ¶V�EORRG�GRQDWLRQ�FDQ�VDYH�IRXU�RWKHU�GRJV���2QH�FDW¶V�GRQDWLRQ�FDQ�VDYH�XS�
WR�WZR�FDWV���6RPH�YHWHULQDULDQV�PD\�HYHQ�NHHS�D�GRQRU�DQLPDO�DURXQG�WKH�RIILFH�LQ�
FDVH�RI�DQ�HPHUJHQF\���%ORRG�IURP�FDWV�LV�FRQVLVWHQWO\�FULWLFDOO\�ORZ�LQ�VXSSO\��VR�D�
WUDQVIXVLRQ�PD\�UHVXOW�LQ�KLJK�YHW�ELOOV���,Q�������WKH�OLIH�RI�D�FDW�LQ�)ORULGD�ZDV�VDYHG�
ZKHQ�WUDQVIXVHG�ZLWK�EORRG�IURP�D�FDQLQH�GRQRU� 

&DWV�DQG�GRJV�ZKR�GRQDWH�EORRG�PXVW�PHHW�VSHFLILFDWLRQV�WR�NHHS�WKHPVHOYHV�DQG�
WKH�UHFLSLHQW�KHDOWK\���7KH\�PXVW�EH�XS�WR�GDWH�RQ�DOO�YDFFLQDWLRQV��PXVW�PHHW�ZHLJKW�
DQG�DJH�UHTXLUHPHQWV��DQG�DERYH�DOO�PXVW�QRW�EH�VWUHVVHG�E\�D�YLVLW�WR�WKH�YHWHULQDUL�
DQ�IRU�WKH�GRQDWLRQ���,QVWHDG�RI�7-VKLUWV�DQG�/LWWOH�'HEELH�FDNHV��GRJV�DQG�FDWV�UH�
FHLYH�ORWV�RI�ORYH�DQG�WUHDWV�ZKHQ�WKH\�GRQDWH���7KH\�DOVR�RIWHQ�JHW�IUHH�EORRGZRUN�
IURP�VRPH�YHWHULQDULDQV�� 

7DON�ZLWK�\RXU�SHW¶V�YHWHULQDULDQ�LI�\RX¶G�OLNH�PRUH�LQIRUPDWLRQ�DERXW�KRZ�\RXU�SHW�
FDQ�VDYH�OLYHV�WKURXJK�EORRG�GRQDWLRQ� 

7(67�<285�.12:/('*( 

�� �7KLV�SDUDVLWH�FDXVHV��&KD�
JDV�GLVHDVH���7HVWLQJ�LV�
SHUIRUPHG�RQ�EORRG�GR�
QRU¶V��RQFH�LQ�WKH�GRQRU¶V�
OLIHWLPH� 

�� 7KLV�³FRPSRXQG�DQWLJHQ´�
LV�SUHVHQW�ZKHQ�D�SHUVRQ�
LQKHULWV�DQ�DOOHOH�RI�WKH�
5+&(�JHQH�WKDW�FRGHV�IRU�
ERWK�WKH�F�DQG�H�DQWLJHQV� 

�� 7KLV�UHDJHQW�GLVVROYHV�
GLVXOILGH�ERQGV�DQG�UH�
PRYHV�&'���IURP�WKH�5%&�
VXUIDFH� 

�� 7KLV�VHW�RI�TXDOLW\�UHJXOD�
WLRQV�PXVW�EH�IROORZHG�E\�
HYHU\�FOLQLFDO�ODERUDWRU\�LQ�
WKH�8QLWHG�6WDWHV� 

�� 7KHVH�DQWLERG\�FRDWHG�UHG�
FHOOV�DUH�XVHG�DV�4&�WR�
HQVXUH�$+*�UHDJHQW�ZDV�
DGGHG�DQG�LV�ZRUNLQJ�
SURSHUO\� 

�� 5HG�FHOOV�IUR]HQ�LQ�JO\FHURO�
KDYH�DQ�H[SLUDWLRQ�RI�
BBBBBB�IURP�FROOHFWLRQ� 

�� 7KLV�WHVW�XVLQJ�DFLG�LV�XVHG�
WR�VFUHHQ�PDWHUQDO�EORRG�
VDPSOHV�IRU�WKH�SUHVHQFH�RI�
IHWDO�FHOOV�� 

�� 7KLV�FRPPHUFLDO�SURGXFW�
FDQ�EH�XVHG�WR�DGVRUE�,J0�
DQWLERGLHV�IURP�SDWLHQW�
SODVPD�� 

�� $QWLJHQV�LQ�WKLV�+/$�EORRG�
JURXS�V\VWHP�DUH�GHVWUR\HG�
E\�)LFLQ�DQG�FRUUHVSRQGLQJ�
DQWLERGLHV�FDQ�EH�QHXWUDO�
L]HG�XVLQJ�$%�SRROHG�SODV�
PD� 

��� 7KLV�UHDJHQW�LV�XVHG�E\�
ODERUDWRULHV�WR�UHPRYH�,J*�
DQWLERGLHV�IURP�WKH�VXUIDFH�
RI�5%&V���,W�LV�XVXDOO\�XVHG�
IRU�SKHQRW\SLQJ� 

$QVZHUV�RQ�SDJH�� 

 

� ϯ 

/HDK�5XFNHU��0/6��$6&3�&0��9$�0HGLFDO�&HQWHU��/H[LQJWRQ��.<� 



9$/,'$7,21�3/$1�&20321(176� 

385326(-�:KDW�LV�WKH�JRDO�RI�WKLV�YDOLGDWLRQ"��:K\�DUH�\RX�GRLQJ�LW��LH��FRVW�VDYLQJV�PHDVXUH��UHSODFHPHQW�RI�
EURNHQ�RXWGDWHG�HTXLSPHQW��LQFUHDVH�WKURXJKSXW�WXUQDURXQG�WLPH��HWF��"��,QFOXGH�DQ\�LQIRUPDWLRQ�WKDW�ZLOO�KHOS�
WKH�UHYLHZHUV�XQGHUVWDQG�ZK\�WKLV�YDOLGDWLRQ�LV�EHLQJ�SHUIRUPHG�� 

'(6&5,37,21-�'HVFULEH�WKH�HTXLSPHQW�DQG�WKH�SURFHGXUH�EHLQJ�YDOLGDWHG��:KDW�GRHV�LW�GR"��:KDW�LW�LV�XVHG�
IRU" 

,167$//$7,21�48$/,),&$7,216��,4�-�5HYLHZ�WKH�2SHUDWRU¶V�PDQXDO�IRU�WKH�HTXLSPHQW�DQG�LQFOXGH�DOO�VWHSV�
UHFRPPHQGHG�E\�WKH�PDQXIDFWXUHU�IRU�WKH�LQVWDOODWLRQ���'HYHORSLQJ�D�FKHFNOLVW�LV�D�JRRG�ZD\�WR�PDNH�VXUH�DOO�
DFWLRQV�DUH�SODQQHG��DFFRPSOLVKHG��DQG�GRFXPHQWHG� 

([DPSOHV�RI�,4���&RPSDUH�FRQWDLQHU�FRQWHQWV�WR�LQYRLFH���$UH�DOO�SDUWV�DFFRXQWHG�IRU"��$UH�DQ\�SDUWV�GDPDJHG"�
3K\VLFDO�VSDFH�QHHGHG�IRU�QHZ�HTXLSPHQW"��(QYLURQPHQWDO�UHTXLUHPHQWV"�:DUUDQW\�LQIRUPDWLRQ"�&RUUHFW�3RZHU�
VXSSO\�DYDLODEOH"��:KR�ZLOO�LQVWDOO" 

23(5$7,21$/�48$/,),&$7,216��24�-24�LQGLFDWHV�LWHPV�WR�EH�FKHFNHG�IRU�SURSHU�RSHUDWLRQ�RI�WKH�HTXLS�
PHQW��24�VHUYHV�DV�D�GHWDLOHG�UHYLHZ�RI�KDUGZDUH�RU�VRIWZDUH�VWDUWXS��RSHUDWLRQ��PDLQWHQDQFH��FOHDQLQJ�DQG�VDIH�
W\�SURFHGXUHV��7KHVH�LWHPV�FDQ�EH�LQFOXGHG�LQ�WKH�FKHFNOLVW�DERYH�RU�DV�D�VHSDUDWH�GRFXPHQW���7KH�PDLQ�LGHD�LV�WR�
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